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PRESS RELEASE

UNITED AMERICA INDEMNITY, LTD. ANNOUNCES
FIRST QUARTER EARNINGS RELEASE CONFERENCE CALL

George Town, Grand Cayman, Cayman Islands, April 13, 2005 — United America
Indemnity, Ltd. (NASDAQ: INDM) is pleased to announce that it will hold its quarterly
teleconference on May 6, 2005 at 8:30 a.m. Eastern Time to discuss its first quarter 2005
results.

The Company will release its earnings after the close of business on May 5, 2005 and prior
to the teleconference.

To participate in the teleconference, please telephone 800-901-5241 (U.S. and Canada) or
617-786-2963 (International) and enter 24274044 when prompted for a password. The
teleconference will be available for replay until May 20, 2005. To listen to the replay,
please telephone 888-286-8010 (U.S. and Canada) or 617-801-6888 (International) and
enter 19032792 when prompted for a password.

This teleconference is also being webcast by CCBN and can be accessed at the
company's website at www.uai.ky. Please access the site at least 15 minutes prior to the
teleconference to register, download and install any necessary software.

The webcast is also being distributed over CCBN's Investor Distribution Network to both
institutional and individual investors. Individual investors can listen to the teleconference
through CCBN's individual investor center at www.fulldisclosure.com or by visiting any of
the investor sites in CCBN's Individual Investor Network. Institutional investors can access
the teleconference via CCBN's password protected event management site, StreetEvents
(www.streetevents.com).

About United America Indemnity, Ltd.:

United America Indemnity, through its wholly-owned operating subsidiaries which include
United National Group, Penn-America Group, Inc. and Penn Independent Corporation, is
one of the leading specialty property and casualty insurers in the industry as well as a
significant originator of and placement agent for specialty property and casualty insurance
coverage. United America Indemnity is a holding company formed under the laws of the
Cayman Islands and its U.S. insurance subsidiaries are either licensed or authorized to
write surplus lines or specialty admitted business in all states. With a combined operating
history of more than one century, United America Indemnity’s underwriting network
includes approximately 135 professional general agents and its focus centers on self-
generated proprietary products, niche programs and brokered lines. Its non-U.S.
operations consist of recently formed Barbados-based and Bermuda-based insurance
companies.

Safe Harbor Statement
This release contains forward-looking information about United America Indemnity and the
operations of United America Indemnity that is intended to be covered by the safe harbor



for forward-looking statements provided by the Private Securities Litigation Reform Act of
1995. Forward-looking statements are statements that are not historical facts. These
statements can be identified by the use of forward-looking terminology such as "believe,"
"expect,” "may," "will," "should," "project," "plan," "seek," "intend," or "anticipate" or the
negative thereof or comparable terminology, and include discussions of strategy, financial
projections and estimates and their underlying assumptions, statements regarding plans,
objectives, expectations or consequences of the transactions, and statements about the
future performance, operations, products and services of the companies.

The business and operations of United America Indemnity is and will be subject to a
variety of risks, uncertainties and other factors. Consequently, actual results and
experience may materially differ from those contained in any forward-looking statements.
Such risks, uncertainties and other factors that could cause actual results and experience
to differ from those projected include, but are not limited to, the following: (1) the
ineffectiveness of United America Indemnity's business strategy due to changes in current
or future market conditions; (2) the effects of competitors' pricing policies, and of changes
in laws and regulations on competition, including industry consolidation and development
of competing financial products; (3) greater frequency or severity of claims and loss activity
than United America Indemnity's underwriting, reserving or investment practices have
anticipated; (4) decreased level of demand for United America Indemnity's insurance
products or increased competition due to an increase in capacity of property and casualty
insurers; (5) risks inherent in establishing loss and loss adjustment expense reserves; (6)
uncertainties relating to the financial ratings of United America Indemnity's insurance
subsidiaries; (7) uncertainties arising from the cyclical nature of United America
Indemnity's business; (8) changes in United America Indemnity's relationships with, and
the capacity of, its general agents; (9) the risk that United America Indemnity's reinsurers
may not be able to fulfill obligations; and (10) uncertainties relating to governmental and
regulatory policies. The foregoing review of important factors should be read in conjunction
with the other cautionary statements that are included in United America Indemnity's
Annual Report on Form 10-K for the fiscal year ended December 31, 2004, as well as in
the materials filed and to be filed with the U.S. Securities and Exchange Commission
(SEC). United America Indemnity does not make any commitment to revise or update any
forward-looking statements in order to reflect events or circumstances occurring or existing
after the date any forward-looking statement is made.
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